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Independent Auditor’s Repott

To the members of RM Drip and Sprinkler Systems Limited. (Formerly known as R M
Drip and Sprinklers Systems Private Limited)

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of RM Drip and
Sprinkler Systems Limited (Formerly known as R M Drip and Sprinklers Systems
Private Limited) (“the Company”), which comprise of the Balance Sheet as at 31st March,
2018, the Statement of Profit and Loss, Cash Flow Statement and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act 2013 (“the Act”) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the Accounting principles
generally accepted in India, including the Accounting Standards specified under section
133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring accuracy and completeness of the
accounting records relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAT’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based
on our audit and to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.
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